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Scarcity and Private Property Rights
1. Economists argue that scarcity is different than poverty. To understand why many wild animals are scarce we need to look at scarcity in the context of private property. Explain how scarcity is affected by private property rights in the case study.
A clear understanding of scarcity can only be derived from the context of private property. Scarcity is indeed affected by the private property rights. Drawing such conclusion from the case study, it is evident that when something is privately owned, for example, chicken, they tend to increase in numbers. An increase in the number of chickens is because they are protected by the individuals who are rearing them as they provide food. In addition, the same individuals rearing chicken draw motivation from the benefits they enjoy by rearing chickens. Some of the benefits that motivate the individuals who house chickens include eggs and meat. This makes the humans who benefit from rearing chickens to keep more and more of them so that at the end of the day, they can have something to sell. Furthermore, not only the individuals who house the chickens benefit from them but also other individuals out there and therefore this becomes a clear reason as to why the chickens being privately owned will make human beings to always be concerned with their availability (Rissman, 2013). Thus, the number of chickens will tend to increase as there are sufficient food and overall viable environment for them to reproduce like buying large tracts of land and enough food for the chickens to thrive.
Now, there are those animals that cannot be privately owned, for example, the spotted owl. The reason as to why the spotted owls cannot be privately-owned is because they have no monetary value to the owners. For that reason, there is no one who will undertake an activity to support the survival of such birds and in an effort to have huge number of spotted owls. In simple terms, all human beings are profit-oriented and since the chickens which are privately owned can give them profit, they will do whatever they can to ensure that the chickens are in abundance. Having chickens in abundance will enable the individuals rearing the chickens to keep enjoying profit even in the long run. However, since spotted owls are not privately owned, people usually do not care about what happens to them since they do not fetch profit for anyone. Most of the spotted owls have been reported dead due to lack of food and harsh weather conditions, an aspect that contributes to their scarcity. According to Seasholes (2015), for the number of spotted owls to be high and to provide profit to the individuals rearing them, then an introduction of private property rights which is enjoyed by the chicken owners is crucial. For that reason, it is a justifiable conclusion that wild animals are usually scarce because they are not privately owned and cannot make any individual fetch profit from them.
2. Compare and contrast how incentives accompanying private property rights can both help protect and endanger the rhino, an endangered species.  
Having established that human beings are profit-oriented, this becomes a clear indication that human individuals are greedy. Thus, the aspect of profit-oriented makes human beings not to give any concern to the wild animals. However, the truth of the matter is, it does not portray that because some of the animals like rhinos are not privately-owned, poachers will not kill such animals. For over the past few years wild animals like rhinos have become a major source of income to the poachers as they kill these animals to sell their fur and husks (George, 2010). Such a practice makes the rhinos to be rare and scarce and this forces the relevant authorities to put some laws and restrictions in place to protect the rhinos. For example, you cannot privately-own a rhino or you cannot kill the rhino, it is endangered. The moment such laws have been put in place, the price of fur and husks of the rhino go up in all the black markets all over the world. The question remains why the prices of rhino husks and fur go up in the black markets? However, it is clear that the prices of the rhino’s husks and fur go up because the commodities have become rare pieces. For that reason, human beings do not contribute in any way to help save the lives of rhinos since they do not enjoy any profit from them and since they cannot be private-owned. This gives poachers a good chance to kill the rhinos making them rare and scarce. The motivation that drives poachers to kill the rhinos comes from the good price that the rhino products fetch in the black markets since they make the most incredible decorations. 
[bookmark: _GoBack]According to Rissman (2013), on the other hand, if people were to be allowed to own rhinos privately, then there would be a higher possibility that many people would rear them. This automatically means that the numbers of rhinos will increase since most of the individuals would be interested in making some legal profit from rhino products. As a result, the prices of rhino’s fur and husks would become cheaper in the black markets since the rhino’s products would be availed in such markets in large quantities. Such incentives are very crucial as far as rhino and wildlife conservation, in general, is concerned. For instance, in Namibia, there has been a drastic increase in the number of rhinos from 707 in 1997 to 1,134 in 2004. Many countries out there need to adopt an iconoclastic approach of giving private ranchers rights to wildlife the same as Namibia which has also been extended to tribal communities. In consideration of the efforts to grant private ranchers rights to wildlife, and more so, rhinos, it is important to appreciate that rhinos can be very dangerous to humans (Seasholes, 2015). For that reason, proper strategies should be laid out to ensure that both the private rancher and the rhinos are safe at all times. Furthermore, people should be educated and enlightened on the need of having wildlife such as rhinos in their surroundings, which can easily be achieved through wildlife management practices.
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